Whereupon, Council member g mge vt moved that the following resolution be adopted:
Resolution 2024-45
A RESOLUTION AUTHORIZING THE ANNUAL BUDGET FOR FY 2025
WHEREAS, the City Council of the City of Eagle Grove has reviewed the proposed FY
2024-2025 Annual City DBudget, and set a public hearing for said budget on
Monday, April 22, 2022 at 6:30 p.m., and;
WHEREAS, the City published the proposed budget for public review, and;

WHEREAS, the public has had the opportunity to comment on the proposed FY 2024-
2025 City Budget, and;

NOW, THEREFORE, BE IT RESOLVED, that the City Council of the City of Eagle
Grove hereby adopts the proposed budget for FY 2024-2025.

BE IT FURTHER RESOLVED, the City Council directs the City Administrator/Clerk
and/or the City Finance Officer to transmit said budget to the County Auditor and the Towa
Department of Management as required by state law.

The motion was seconded by Council member Axdel and after due consideration
thereof, the roll was called and the following Council members voted:

gyesztm"“l Ue—lﬂ/\ﬂf (/CU'LJQWCL*C‘G AXM( A"WZU{/ Limenik
ays:

Whereupon, the Mayor declared said Resolution duly passed and adopted this 22™ day of April,
2024.

Michyel Boyd

Mayo
ATTEST:
ol
Bryce Davi;/

City Administrator/Clerk
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NOTICE OF PUBLIC HEARING -~ PROPOSED BUDGET
Fiscal Year July 1, 2024 - June 30, 2025

City ol: EAGLE GROVE
The City Council will conduct a public hearing on the proposed Budget at:  {entered upon publish) Meeting Date: (entered upon publish} Meeting Time:
{entered upon publish)

At the public hearing any resident or taxpayer may present objections te, or arguments in favor of , ziry part of the preposed budget. This notice represents a
summary of the supporting detail of revenues and expenditures on file with the City Clerk and County Auditor.

City budgets are subject to protest, If protest petition requirements are met, the State Appeal Board will hold a lecal hearing, For more information, consult

The Buodget Estimate Summary of proposed reccipts and expendifures is shown below. Copies of the the detailed proposed Budget may be obtained or
viewed at the offices of the Mayor, City Clerk, and at the Library.
The cstimated Total tax levy rate per $1000 valuation on regular property
19.40713
The estimated tax levy rate per $1000 valuation on Agricultural land is
3.00373
At the public hearing, any resident or taxpayer may present objections to, or arguments in favor of, any part of the proposed budget.
[Phone Number City Clerk/Finance Officer's NAMY
(515) 448-4343 (entered upon publish)
Budget FY 2025 | Re-estimated FY 2024 | Actual FY 2023
Revenues & Other Financing Sources
Taxes Levied on Property 1 1,833,239 1.815,864 1,845,724
Less: Uncollected Property Taxes-Levy Year 2 0 0 ]
Net Current Property Taxes 3 1.833,239 1,815,864 1,845,724
Delinguent Property Taxes 4 0 0 0
TIF Revenues 3 865,119 591,134 411,395
Other City Taxes 3 589,949 537,000 526,781
Licenses & Permits 7 35,125 34,685 29,151
Use of Money and Property 8 29,600 490,780 65,463
Intergovermmental 9 770,189 1,059,033 2,323,104
Charges for Fees & Service 10 4,567,060 4,607,815 4,272,835
Special Assessments il 1,650 1,650 3,968
Miscellaneous 12 4,659,402 697.572 288,943
Other Financing Sources 13 1,072,500 1.941,973 1,434,656
Transfers In 14 2,374,509 2,649,504 2,664,181
Total Revenues and Other Sources 15 16,858,432 14,427,010 13,866,201
Expenditures & Other Financing Uses
Public Safety 16 1,640,520 1,529,395 1,641,739
Public Works 17 $46,351 889,431 941,530
Heaith and Social Services 18 [y} 0 {
Culture and Recreation 19 452,110 568,220 597,092
Community and Economic Development 20 98.037 132,227 991,434
General Government 21 289.520 220010 512,597
Debt Service 22 1,086,912 1,158,626 978,750
Capital Projects 23 798,300 1,466,274 1,856,043
Total Government Activities Expenditures 24 5,251,750 5,964,183 7,519,185
Business Type / Enterprises 25 5,505,051 6,056,513 4327734
Total ALL Expenditures 26 10,756,801 12,020,696 11,846,919
Transfers Out 27 2,374,409 2.476.608 2,664,181
Total ALL Expenditures/Transfers Out 28 13,131,210 14,497,304 14,511,100
Excess Revenues & Other Sources Over (Under) Expenditures/Transfers Out 29 3,727.222 -70.294 -644.899
Beginning Fund Balance July 1 30 1,786,319 1,856.613 2,501,512
Ending Fund Balance June 30 3 5,513,541 1,786,319 1,856,613

hitps://dom-localgov.iowa.govibudget-renderer?id=18536 20/20
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FISCALYEAR JULY (. 2024 - JUNE 30, 2825

ADOPTION OF BUDGET AND CERTIFICATION OF CITY TAXES
The City of: EAGLE GROVE County Name: WRIGHT COUNTY
Adopted On: {entered upon adoption)

Resolution: (entered upon adoption)

The below-sizned certifies that the City Council, ¢n the date stated above, lawfully approved the named resolution adopting a budget for next fiscal year, as
summarized on this and the supporting pages.

Attached is Long Term Debt Schedule Form 703 which lists any and all of the debt service obligations of the City.

| With Gas & Electric Without Gas & Electric
{|Regular 2a 03,661,600] 2b 91,706,193 City Number: 99-951
| DEBT SERVICE 3a 116,833,230 3b 114,877,823 Last Official Census: 3,601
[l Ag Land 4a 1.714,537
Consolidated General Fund Levy Calculation
CGFL Max Rate CGFL Mazx Dollars Noa-TIF Taxable w/ G&E Taxable Growth %
FY 2024 Budget Data R.37000 771,676 92,195,428 1.59
Limitation Percentage
0
CGFL Max Rate CCGFL Max Dollars Revenue Growth %
Max Allowed CGFL for FY 2025 8.37000 783,948 1.59
TAXES LEVIED
(B)
fode Dollar Limit Purpose STRICT aen oo Froperty (C) Rate
RATE BELOW Replacement Levied
384.1 2.37000 | Consolidated General Fund 5 783,948 767,581 43| 837000
Non-Voted Other Permissible Levies
384.12(1) 0.9500¢ | Opr & Muint publicly owned Transit 7 0 0] 45| 0.00000
384.12(2) 0.27000] Aviation Authority (under sec.330A.15) 1 0 0] 49| 0.0000¢
384.12(3) Arnt Nec { Liability, property & self insurance costs 14 101,900 99,773 52| 1.0879%
384.12(3) Arnt Nec | Support of 2 Local Emerg. Mgt Comm. 462 124,260 121,666 465} 1.32669
Voted Other Permissible Levies
28E.22 1.50000 | Unificd Law Enforccment 24 0 0] 62] 0.00000
Total General Fund Regular Levies (5 thru 24) 25 1,010,108 989,020
384.1 3.00375| Ag Land 26 5,150 5,150 63| 3.00373
Total General Fund Tax Levies (25 + 26) 27 1,015,258  994.170 Do
Special Revenue Levies
3846 Amt Nec | Police & Fire Retirement 29 i3 0 0.00000
Amt Nec | FICA & [PERS (if general fund at levy limit} 30 196,630 192,525 2.09937
Rules Amt Nec| Other Employee Benefits 31 352375 345,018 3.76221
Subtotal Employee Benefit Levy (29.30,31) 32 549,005 537,543 65| 5.86158
Valuation
Without
386 As Req With Gas & Elec Gas &
Elec
SSMID | {AY 0](B) 0] 34 01 66| 0.00000
SSMID 2 (A) 01(B) 6] 35 o] 67| 0006000
SSMID 3 (A) Ol (B) 6| 36 0] 63| o0.00000
SSMID4  (A) o[ (B) o] 37 o 9| o0.00000
SSMID 5 {A) i1 [§:5) 0] 355 0f 365] 0.00000
SSMID 6 {A) 0By 0] 556 0] 566} 0.00000
SSMID 7 {A) 0|(B) 01177 011179y 0.00000
SSMID 8 (A) 01{B) 01185 0f1187] 0.00000
Total Special Revenue Levies 38 549,003 537,543
384.4 Amtt Nec{ Debi Service Levy 76.10(6) 40 243,703 2396241 70| 2.08590
384.7 0.67500 | Capital Projects {Capital Improv. Reserve) 41 63,222 61,9021 71| 0.67500
Total Property Taxes (27+39+40+41) 42 1,871,188 1,833,239 73| 1940713

COUNTY AUDITOR - | certify the budget is in compliance with ALL the following: Budgets that DO NOT meet ALL the criteria below are not statutorily compliant
& mugt be returned to the city for correction.

( City Representative )

{ Date)

https://dom-localgov.iowa.gov/budget-renderer?id=18536

{ County Auditor )

{ Date )
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CITY NAME:
EAGLE GROVE

Local Government Property Valuation System

NOTICE OF PUBLIC HEARING - CITY OF EAGLE GRGVE - PROPOSED PROPERTY TAX LEVY
Fiscal Year July 1, 2024 - June 30, 2025

CITY #: 99-951

The City Council will conduct a public hearing on the proposed Fiscal Year City property tax levy as follows:

Meeting Date:

4/1/2024 Meeting Time:

06:30 PM  Meeting Location:

210 East Broadway, Council Chambers

At the public hearing any resident or taxpayer may present objections te, or arguments in favor of the proposed tax levy. After the hearing of the proposed tax
levy, the City Conncil will publish netice and hold a hearing on the proposed city budget.

City Website (if available)
caglegrove. gov

City Telephone Number
{513) 448-4343

Iowa Department of Management

Current Year Certified

Budget Year Effective Property

Budget Year Proposed

Property Tax 2023 - 2024 Tax 2024 -2025 Property Tax 2024 - 2025

Taxable Valuations for Non-Diebt Service 90,148 484 01,706,195 91,706,195
Consolidated General Fund 754,543 754,543 767,581
Operation & Maintenance of Public Transit 0 4 0
Aviation Authority 0 ] 0
Liability, Property & Self Insurance 95,961 95,961 99,773
Suppeort of Local Emergency Mgmt. Comm. 118,871 118,871 121,666
Unified Law Enforcement 0 0 0
Police & Fire Retirement 0 0 [1]
FICA & IPERS (If at General Fund Limit) 179,280 179,280 192,525
Other Employee Benefits 309,581 309,581 345,018
Capital Projects (Capital Improv. Resetve) 60,350 60,850 61,502
Taxable Value for Debt Servies 103,945,439 114,877,825 114,877,825
Debt Service 273,685 273,685 239,624
CITY REGULAR TOTAL PROPERTY TAX 1,792,771 1,792,771 1,828,089
CITY REGULAR TAX RATE 1948390 1828357 19.40713
Taxable Value for City Ag Land 1,704,779 1,714,537 1,714,537
Ag Land 5,121 5,121 5,150
CITY AG LAND TAX RATE 3.06375 298681 3.00373
Tax Rate Comparisen-Current VS, Proposed

?{eégigggal property with an  Actual/Assessed Value of Current2 :}(g;;m(z?:mﬂed Budgetz‘fue;;} ) ;’zr;posed Percent Change

City Regular Residential 1,065 899 -15.59
g?t%?)?)rﬂmal property with an  Actual/Assessed Value of Cm-rentZ B’;; ;zog:rtlﬁed Budgetz\;ezai} 2‘I)’zrt_(’)posed Percent Change

City Regular Commercial 1,065 899 -15.59

Notc: Actual/Asscssed Valuation 15 multiplicd by a Rollback Percentage to get to the Taxabic Valuation (o calculate Property Taxcs, Residontial and Commercial propertics
have the same Rollback Percentage at $100,000 Actual/Assessed Valuation.

Reasons for tax increase if proposed exceeds the current:

Additiona) employees causes FICA/IPERS costs to increase as well as healthcare benefit costs increases.

https://dom-localgov.iowa.gov/budget-renderer?id=18536
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