Whereupon, Council member LJL\&M)\ moved that the following resolution be adopted:

Resolution 2025-41
A RESOLUTION APPROVING THE FISCAL YEAR 2025-2026 ANNUAL BUDGET
WHEREAS, the City Council of the City of Eagle Grove has reviewed the proposed FY
2025-2026 Annual City Budget, and set a public hearing for said budget on
Monday, April 21, 2025 at 6:30 p.m., and;
WHEREAS, the City published the proposed budget for public review, and;

WHEREAS, the public has had the opportunity to comment on the proposed FY 2025-
2026 City Budget, and;

NOW, THEREFORE, BE IT RESOLVED, that the City Council of the City of Eagle
Grove hereby adopts the proposed budget for FY 2025-2026.

BE IT FURTHER RESOLVED, the City Council directs the City Administrator/Clerk
and/or the City Finance Officer to transmit said budget to the County Auditor and the lowa
Department of Management as required by state law.

The motion was seconded by Council member Mand after due consideration
thereof, the roll was called and the following Council members voted:

Ayes: dec.u-xéa.r, ’?mwu\'n, t&ﬂr\unf Lignerick, LWelund

Nays:
Whereupon, the Mayor declared said Resolution duly passed and adopted this 21% day of April,
2025. R
Michaé\l Boyd U
Mayor
ATTEST:

Do T

Bryce Davis
City Administrator/Clerk




FISCALYEAR JULY 1, 2025 - JUNE 30, 2026
ADOPTION OF BUDGET AND CERTTFICATION OF CITY TAXES
The City of : EAGLE GROVE County Name: WRIGHT COUNTY
Adopted On: (entered upon adoption) Resolution: (entered upon adoption)
The below-signed certifies that the City Council, on the date stated above, lawfully approved the named reselution adopting a budget for next fiscal year, as
summarized on this and the supporting pages.
Attached is Long Term Debt Schedule Form 703 which lists any and all of the debt service obligations of the City.

With Gas & Electric Without Gas & Electric
Regular 2a §7,987,134| 2b 96,044,193 City Number: 99-951
DEBT SERVICE 3a 121,403,194 3b 119,460,253 Last Official Census: 3,601
AgLand 4a 1,765,754
Consolidated General Fund Levy Calculation
CGFL Rate CGFL Dollars Non-TIF Taxable w/ G&E Taxable Growth %
FY 2025 Budget Data 8.37000 783,948 93,661,600 4.62
Limitation Percentage
2
CGFL Mazx Rate CGFL Max Dollars Revenue Growth %
Max Allowed CGFL for FY 2026 8.20589 804,072 2.57
TAXES LEVIED
ENTER FIRE (B)
Cs'z‘fe Dollar Limit Purpose DISTRICT (ﬁzth%gﬂf;t 13 Er“apxee:ty (C) Rate
RATE BELOW Replacement Levied
384.1 8.20589 | Consolidated General Fund 5 804,072 788,128 43| 8.20589
Non-Voted Other Permissible Levies
384.12(1) 0.9500¢ | Opr & Maint publicly owned Transit 7 0 0] 45| 0.00000
384.12(2) 0.27000 | Aviation Authority (under sec.330A.15) 11 0] 49| 0.00000
384.12(3) Amt Nee ; Liability, property & self insurance costs 14 130,377 127,792 52| 1.33055
384.12(5) Amt Nec | Support of a Local Emerg Mgmt.Comim. 462 126,745 124,232 | 465| 1.29349
Voted Other Permissible Levies
28E.22 1.50000 | Unified Law Enforcement 24 0] 62| 0.00000
Total General Fund Regular Levies (5 thru 24) 25 1,061,194 1,040,152
384.1 3.00375 Ag Land 26 5,304 5,304] 63| 3.00375
Total General Fund Tax Levies (25 + 26) 27 1,066498| 1,045,456 DX é‘;t
Special Revenue Levies
3346 Amit Nee jPolice & Fire Retirement 29 0 0.00000
Amt Nec |FICA & IPERS (if general fund at levy limit) 30 226,060 221,578 2.30704
Rules Amt Nec | Other Employee Benefits 3 371,450 364,084 3.79080
Subtotal Employee Benefit Levy (29,30,31) 32 597,510 385,662| 65| 6.09784
Valuation
Without
386 As Req With Gas & Elec Gas &
SSMID 2 (A) 01(B) 0| 35 0] 67| 0.00000
SSMID3  (A) 01 (BY o] 36 0| 6] 0.00000
SSMID 4 (A} 0((B) o 37 0 691 0.00000
SSMID 5 (A) ¢ (B) 0| 535 0] 565| 0.00000
SSMID 6 (A) 0B 0] 556 0] 566| 0.00000
SSMID 7 {A) 01(B) 01177 0ltl79| 0.00000
ISMID § {A) 0i(B) 011185 0]1187] 0.00000
Total Special Revemze Levies 39 597,510 585,662
3844 Amt Nec} Debt Service Levy 76.10(6) 40 212,783 209378 70| 1.75270
384.7 0.67500 | Capital Projects (Capital Improv. Reserve) 41 66,141 64,830 71| 0.67500
Total Property Taxes (27+39+40+41) 42 1,942,932 1,905,326 72| 19.35547

COUNTY AUDITOR - I certify the budget is in compliance with ALL the following: Budgets that DO NOT meet ALL the criteria below are not statutorily compliant
& must be returned to the city for covrection.

‘ Yoz s

{ City Repre;ﬂntative ) { Date) { County Auditor ) ( Date)




CITY NAME:
EAGLE GROVE

NOTICE OF PUBLIC HEARING - CITY OF EAGLE GROVE - PROPOSED PROPERTY TAX LEVY
Fiscal Year July 1, 2025 - June 30, 2026

CITY #: 99-951

The City Council will conduct a public hearing on the proposed Fiscal Year City property tax levy as follows:
210 E Breadway Council Chambers

At the public hearing any resident or taxpayer may present objections to, or arguments in favor of the proposed tax levy. After the hearing of the proposed tax
levy, the City Council will publish notice and hold a hearing on the proposed city budget.

Meefing Date:  4/7/2025 Meefing Time:

City Website (if available)
www.eagleprove. gov

06:30 PM  Meeting Location:

City Telephane Namber
(515) 448-4343

fowa Department of Management Property Tax 2034-2025 | Propersy Tax 2025-3026 | Propeses Tan. 2035 3026
Taxable Valuations for Nen-Debt Service 91,706,195 06,044,193 96,044,193
Consolidated General Fund 767,581 767,581 788,128
Operation & Maintenance of Public Transit 0 0 b
Aviation Authority 0 0 0
Liability, Property & Self Inswance 99,773 69,773 127,792
Support of Lecal Emetgency Mgmt. Comm. 121,666 121,666 124,232
Unified Law Enforcement 0 i} 0
Police & Fire Retirement 0 0 0
FICA & TPERS (If at Genera! Fund Limit) 192,525 192,525 221,578
Other Emplovee Benefits 345,018 345,018 364,084
Capital Projects (Capital Improv. Reserve) 61,902 61,902 64,830
Taxable Value for Debt Service 114,877,825 119,360,253 119,460,253
Debt Service 239,624 239,624 209,378
CITY REGULAR TOTAL PROPERTY TAX 1,828,089 1,828,089 1,900,022
CITY REGULAR TAX RATE 19.40713 17.90027 19.35347
Taxablc Value for City Ag Land 1,714,337 1,765,754 1,765,754
Ag Land 5,150 5,150 5,304
CTTY AG LAND TAX RATE 3.00373 2.91660 3.00373
Tax Rate Comparison-Current VS. Proposed
Residentia] property with an  Actual/Assessed Valvation of Current Year Certified Budget Year Proposed Percent Change
$100,000/$110,000 2024/202% 2025/2026
City Regular Residential 899 1,010 12.35
Commercial property with an  Actual/Assessed Valuation of Current Year Certified Budgef Year Proposed Percent Change
$300,000/$330,000 Z2024/2025 20252026
City Regular Commercial 3,969 4,513 13.71

Note: Actual/Assessed Valuation is multiplied by a Rollback Percentage to get to the Taxable Valuation to calculate Property Taxes. Residential and commercial properties
have the same rollback percentage through $150,6060 of actualrassessed valuation.

Reasons for tax increase if proposed exceeds the current:
No Increase
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NOTICE OF PUBLIC HEARING — PROPOSED BUDGET
Fiscal Year July 1, 2025 - June 34, 2026

City of: EAGLE GROVE

The City Council will conduct a public hearing an the proposed Budget at: 210 E Broadway Council Chambers Meeting Date:  4/21/2025 Meeting Time:
06:30 PM

At the public hearing any resident or taxpayer may present objections to, or arguments in favor of , any part of the proposed budget. This notice represents a
summary of the supperting detail of revenues and expenditures on file with the City Clerk and County Auditor.

City budgets are subject to protest. If protest petition requirements are met, the State Appeal Board will hold a local hearing, For more information, consult

https://dom.iewa.gov/local-budget-appeals.
The Budget Estimate Summary of proposed receipts and expenditures is shown below. Copies of the the detailed proposed Budget may be obtained or
viewed at the offices of the Mayor, City Clerk, and af the Library.
The estimated Total tax levy rate per $1000 valuation on regular property
1935547
The estimated tax levy raie per 51000 valuation on Agriculiural property is
3.00375
At the public hearing, any resident or taxpayer may present objections to, or arguments in favor of, any part of the proposed budget,
Plione Number City Clerk/Finance Officer's NAME
{515y 448-4343 Amy Willard
Budget FY 2026 | Re-estimated FY 2025 | Actual FY 2024
Revenunes & Other Financing Sources
Taxcs Levicd on Property ] 1,905,326 1,833,559 1,893,571
Less: Uncollected Praperty Taxes-Levy Year 2 0 0 0
Net Current Property Taxes 3 1,905,326 1,833,559 1,893,571
Delingquent Property Taxes 4 0 0 0
TIF Revenues 3 850,000 R04,062 512,721
Other City Taxes 6 589,606 544,000 534,016
Licenses & Permits 7 27,775 23,975 33,842
Use of Money and Property 2 239,390 227,800 §0,551
Intergovernmental 9 1,263,603 1,169,363 984,137
Charges for Fees & Service 10 5,008,310 4,839418 4,613,454
Special Assessments 1t 66,650 1,650 1,659
Miscellaneous 12 1,327,348 1,331,583 5,165,687
Other Financing Sources 13 1,000 1,428,000 1,893,023
Transfers In 14 3,035,462 3,447,417 2,483,513
Total Revenues and Other Sources 15 14,314,470 15,670,827 18,196,168
Expenditnres & Other Financing Uses
Public Safety 16 1,747,189 1,730,739 1,712,386
Public Works 17 244,690 840,460 1,062,126
Health and Social Services 18 0 0 i
Culture and Recreation 19 549470 590,940 613,370
Community and Economic Development 20 479019 363,914 152,842
General Government 21 2182200 274,698 223,077
BV - T =:m= ;,:J(:-J,G:f.:“ [ i,o:-'.'-- i, ]
Capital Projects 23 1,532,500 1,528,139 1,707,088
Total Government Activities Expenditures 24 6,436,872 6,540,582 6,649,418
Business Type / Enterprises 25 4,431,392 5,931,834 6,094,961
Total ALL Expenditures 26 10,868,464 12472416 12,744,379
Transfers Out 27 3,035,462 3447417 2,483,513
Total ALL Expenditures/Transfers Out 28 13,903,926 15,919,833 15,227 892
Excess Revenues & Other Sources Over {Under) Expenditures/Transfers Qut 29 410,544 -249,006 2,968,276
Beginning Fund Balance July 1 30 4,575,884 4,824,800 1,856,614
Ending Fund Balance June 30 31 4,986,428 4,575,884 4,824,890




