Whereupon, Council member ;_Yg rge ns moved that the following resolution be adopted:
Resolution 2022-11

A RESOLUTION FINALIZING AND CLOSE-OUT OF THE COMMUNITY CATALYST
BUILDING REMEDIATION PROJECT

WHEREAS, Torkelson Properties, LLC provided information to the City Council for a mixed-use
redevelopment project (“Project”) located at 112 N. Lucas in the City of Eagle Grove; and,

WHEREAS the City Council became the Applicant and Fiscal Agent under the provisions of the
Community Catalyst Building Remediation Program operated by the Iowa Economic Development Authority;
and,

WHEREAS, Torkelson Properties, LLC has provided and finalized the project with the Iowa
Economic Development Authority; and,

WHEREAS, the City Council of the City of Eagle Grove, Iowa hereby wish to finalize and close-out
the Community Catalyst Building Remediation Grant Agreement through a final financial draw form; and,

NOW, THEREFORE, BE IT RESOLVED, that the City Council of the City of Lagle Grove
hereby approve the final distribution equal to 40% of the Grant Awatd, or $40,000 to be paid to Torkelson
Propetties, LLC for completing the requirements of the Community Catalyst Building Remediation Project and
for the redevelopment of the 112 N. Lucas building.

The motion was seconded by Council member Amd& and after due consideration thereof, the
roll was called and the following Council members voted:

Ayes:ﬁmpeﬁn,ww Seyams y Lomnu.v\, Zimer(c\Q, and Guds
Nays:

Whereupon, the Mayor declared said Resolution duly passed and adopted this 7t day of February, 2022.
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Sandra McGrath
Mayor
ATTEST:
o
Bryce Davis

City Administrator/Clerk



